FERMAT CAPITAL - PRIVACY NOTICE TO INVESTORS

WHO WE ARE

Who is providing this notice?

Fermat Capital Management, LLC and Fermat Casualty Management, Inc.

WHY WE ARE PROVIDING THIS PRIVACY NOTICE

Scope of this Notice

This notice explains how Fermat collects, shares, and protects your Personal Data in
connection with your investment with us. It applies to individual investors and should
be read alongside our General Privacy Notice, available at www.fcm.com, which
covers our data processing practices in full. Federal law gives you the right to limit
some, but not all, sharing of your Personal Data.

Further Information

For a full description of how we use and share your Personal Data and your related
rights and options, please see our General Privacy Notice at
https://www.fcm.com/privacy-policy.html

HOW WE PROCESS YOUR PERSONAL DATA

Which categories of personal
information does Fermat process?

In connection with your investment with us, Fermat may collect and share the
following types of Personal Data:

= Contact details (such as name, email, phone number, physical address)
=  Capital account balances and transactions
=  Banking information such as wire transfer instructions

How does Fermat collect my
personal information?

We use appropriate technical and organizational measures to protect your Personal
Data against unauthorized access, loss, or misuse. For full details of our security
practices, please see our General Privacy Notice at www.fcm.com.

= Complete an investor questionnaire or subscription document
= @ive us your contact information

=  Make a wire transfer

=  Seek advice about your investments

How does Fermat share my
personal information?

The table below sets out the purposes for which Fermat shares your Personal Data and
whether you can limit that sharing:

Everyday business purposes - Fermat may share
information to process your transactions, maintain
your account(s), administer and operate the fund of
which you are an investor, or respond to court orders Yes No
and legal investigations. This includes sharing with
third-party service providers contracted by Fermat.



https://www.fcm.com/privacy-policy.html

Marketing our products and services to you Yes — Only with
. No
Affiliates
Joint marketing with other financial companies N We don’t
© share
Sharing with our Affiliates for everyday business
purposes - information about your transactions and
. Yes No
experiences
Sharing with our Affiliates for everyday business ,
. . . . We don’t
purposes - information about your creditworthiness No W
share
Sharing with non-Affiliates so they can market to ,
We don’t
you No
share

Why can't I limit all sharing?

Federal law gives you the right to limit only

= Sharing for affiliates’ everyday business purposes—information about your
creditworthiness

=  Affiliates from using your information to market to you

=  Sharing for nonaffiliates to market to you

State laws and individual companies may give you additional rights to limit sharing.

How does Fermat protect my
personal information?

To protect your personal information from unauthorized access and use, we use
appropriate security measures that comply with federal law. These measures include
computer safeguards and secured files and buildings.

Call Jeffrey Bates, Chief Compliance Officer, at 203-454-6802




Companies related by common ownership or control. They can be financial and
nonfinancial companies.
. * Fermat may share information to process your transactions, maintain your
Affiliates . . .
accounts(s), administer and operate the fund of which you are an investor, or
respond to court orders and legal investigations. This includes providing this
information to third-party service providers contracted by Fermat.
Companies not related by common ownership or control. They can be financial and
Nonaffiliates nonfinancial companies.
*  Fermat does not share with nonaffiliates so they can market to you.
A formal agreement between nonaffiliated financial companies that together market
Joint Marketing financial products or services to you.
=  Fermat does not jointly market.

This Privacy Notice is provided by the following: Fermat Capital Management, LLC and Fermat Casualty Management, Inc.




